Friday, August 18, 2017

Tonight’s Futures Closes:
Sep 17 Corn
Dec 17 Corn
Mar 18 Corn
May 18 Corn
Dec 18 Corn
Dec 17 Oats
Dec 17 Meal
Dec 17 SB Oil
Dec 17 Cattle
Nov 17 Feeder
Dec 17 Hogs

$3.52
$3.6575
$3.7775
$3.84
$4.02
$2.5875
$300.5
$33.97
107.850
140.725
61.325

+1.5
+1.5
+1.5
+1.75
+1.75
+0.75
+0.5
+0.42
-0.425
-0.025
-0.475

Sep 17 Soybeans
Nov 17 Soybeans
Jan 18 Soybeans
Mar 18 Soybeans
Nov 18 Soybeans
Nov 17 Rapeseed
Oct 17 Cotton
Dec 17 Cotton
Dec 18 Cotton
Sep 17 Rice
Nov 17 Rice

$9.375
$9.3775
$9.4575
$9.5375
$9.5125
$506.7
$67.28
$67.06
$67.62
$1214.5
$1244.0

+7.25
+4.75
+4.5
+4.25
+1.0
+6.7
+0.37
+0.30
+0.49
+2.5
+3.5

Sep 17 CH Wheat
Dec 17 CH Wheat
Sep 17 KC Wheat
Dec 17 KC Wheat
Sep 17 MN Wheat
Dec 17 MN Wheat
Sept Dollar Index
Oct Crude Oil
Aug Gold
Sept S&P
Sept Dow Jones

$4.16
$4.425
$4.145
$4.4225
$6.6875
$6.825
93.320
$48.85
$1286.8
2426.70
21668

(Futures contracts highlighted in green were the bull leaders today; futures prices highlighted in red were the bear leaders today.)

There wasn’t a whole lot going on this
week, other than managed funds deciding it
was time to lighten up or even get short
some markets as harvest begins to pick up
in the south and slowly move north.
The Farm Journal (formerly Pro Farmer)
Midwest Crop Tour will kick off Monday in
Ohio & South Dakota, and results from the
tour will be closely watched by traders.
Why? The tour has actually had a pretty
good history of at least predicting the
direction of USDA’s final yields (see below).

Managed funds were net sellers of about
everything last week. As of Tuesday night
they were still long 40k contracts of corn
(prob near even now), long 29k cotton,
short 14k soybeans, & short 34k wheat.
They were also sellers of meal, soy oil,
cattle, sugar, crude oil, & gasoline. They
were BIG buyers of gold for the week.

+2.0
+1.75
+0.25
+0.25
-1.5
-1.75
-0.214
+1.60
+0.4
-2.80
-65

Crop insurance pricing is going on right now for many
crops: harvest pricing for northern small grains &
various southern crops, base pricing for winter wheat
in most states, & base pricing for Margin Protection
(MP) insurance. Margin Protection was a pilot
program a year ago, and has been expanded this
year for corn, soybeans, spring wheat, & rice. It is a
county policy that allows producers to buy a margin
based on the commodity price (being set now) minus
some fixed & variable expenses (also being set now).
These prices will be established on 9/15, then you
would have until 9/30 to purchase. This can be a
stand-alone policy, or could be added on top of an existing Yield or Revenue Protection policy. What’s attractive right now is that
the Dec ’18 corn price is averaging $4.02, and the Min Sep ’18 wheat price is averaging $6.26. Your DCIS agent will be getting A
LOT of information on this product in the coming weeks in order to help you decide if this extra coverage would be good for you.
This email may contain confidential and/or privileged information. If you are not the intended recipient (or have received this email by mistake), please notify the sender immediately and destroy this email. Any unauthorized
copying, disclosure or distribution of the material in this email is strictly prohibited. Email transmission security and error-free status cannot be guaranteed as information could be intercepted, corrupted, destroyed, delayed,
incomplete, or contain viruses. The sender therefore does not accept liability for any errors or omissions in the contents of this message which may arise as a result of email transmission. CGB Diversified Services, Inc is a
registered introducing broker and a member of the NFA. Except as otherwise indicated DS does not warrant the accuracy or correctness of any information herein or the appropriateness of any transaction. Information contained
herein is obtained from sources believed to be reliable; however, no guarantee to its accuracy is made. Opinions expressed herein are those of the author and not necessarily of DS. All electronic communications may be
reviewed by authorized personnel and may be provided to regulatory authorities or others with a legal right to access such information. At various times, DS or its affiliates may have positions in, and effect proprietary transactions
in, futures, options, securities or other financial instruments which may be referred to herein. Trading in futures, options, securities, derivatives or OTC products entails significant risks which must be understood prior to trading
and may not be appropriate for all investors. Past performance of actual trades or strategies is not necessarily indicative of future results. Nothing contained herein shall be construed as an offer to sell or a solicitation to buy any
futures contract, option, security, or derivative, including foreign exchange. Diversified Crop Insurance Services is a company of CGB Enterprises, Inc. and is an equal opportunity provider.
Diversified Services Marketing Group / Rich Morrison 1610 West Lafayette Ave Jacksonville, Illinois 62650 (217) 479-6012

